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Candiates are required to give their answer in their own
words as far as practicable.
Questions are of equal value.

Answer one question [within 250 words] from thefollowing:

1. Briefly statetheprincipal objectivesof Cost Accounting.

2. ' Cogt Accounting hasbecomean essentia tool of management” — Giveyour comment onthe
Satement.

3. “Variable cost per unitisfixed whilefixed cost per unit decreaseswhen thereisanincreasein
production’” — Do you agreewith the statement? Justify your answer.

4. What is wastage of material? How should normal and abnormal waste be treated in cost
accounting?




5. Discussthepoint of differencesbetween‘Hasey’ and‘ Rowan’ system of incentive payment to
workmen and narratetheir respective advantages.

6. Thefollowing dataisrelated to amanufacturing housefor the month of March 2020:

Rs.
Opening stock of finished goods (10000 units) 90,000
Direct Labour 2,10,000
Purchase of raw materials 5,14,200
Factory overhead (100% of direct labour)
Adminigrativeexpenses Re. 1 Per unit
Sdling and Distribution overheed 20% of sales
Closing stock of finished goods (20000 units) ?
Sales (90000 units) 13,20,0000

10.

11.

12.

You arerequired to prepare aCost Sheet for the month of March, 2020 and ascertain the profit
or lossfor the period, assuming that salesare made on the principle of "First-in First-out".

Group-B
Explaindifferent typesof correlationwith the hel p of ascatter diagram.
Discussthedifferent componentsof timeseries.
Usinganumerica example, show that Fisher'sformulaisanideal index number formula
Distinguish between sample survey and censussurvey.

Two lines of regression are given by 4X - 5Y + 33 = 0 and 20X - 9Y -107 = 0. Find the
correlation coefficient between X and Y. Also determinethe estimated valueof Y, when X = 10.

Themean and variance of agroup of 100 observationsare 6.5 and 3 respectively. 55 of these
observations have mean 6.6 and standard deviation of 1.5. Find the mean and the S.D. of the
remaining 45 observations.




